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The President’s Corner

From my perspective, volatility seems to be the “in”
catch phrase right now. Weather, politics, commodity
prices, all appear to be somewhat in a state of flux with
many people wondering what the next text message or
newscast will bring. Just a few examples include a 125
degree temperature range in a 6 month period here in
central Wisconsin, quite a wide scope of differing
political viewpoints and economic concerns (gov’t debt,
housing, jobs, employment etc, both locally and
globally), a weak dollar and $7 corn.

As professionals studying various economic aspects and
relating them to our particular assignments, this
volatility can certainly make our daily routines a little
more interesting, especially with what seems like an
increasing rate of change.

If we take a look back however, it seems that our
current volatility is not a new phenomenon with history
showing the same concerns and challenges having been
addressed many, many times along the way.

I've often heard that appraisal is both an art and a
science; mainly because the supportive information
isn’t always what we need, complete enough, or timely
enough. We collect and analyze the information
available to us, that’s the science. Then we apply and
use that information accordingly, that’s the art. I've
always viewed our profession as somewhat of a
“detective” pursuit. Gathering data and

information from numerous sources (with at least a few
opinions) and making a final determination based on
that data and information.

In the end, whether in times of stability or volatility, it’s
the data and analyzed information that determines the
results, the process is the same, an art and a science.

Meanwhile, we head into the summer season. In our
house, that means Little League baseball, baseball and
more baseball! (in between mowing the yard,
graduations, weddings, bike rides and campfires of
course).

Rainy day, sunny day, hot or cold, windy or calm,
remember to take time to do things you enjoy and have
fun with the people around you!!

Jim Lau
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Spring Meeting Summary

The Annual Meeting of the Wisconsin Chapter was held
at the JC Plaza Motel in Johnson Creek, Wl on May 10-
11. The meeting was preceded by a 4 hour “Income
Approach” seminar conducted by Chapter members
Mary Lou Kugel and Jim Rawson. About 40 people
participated in each event. Highlights of the Chapter
meeting included presentations from Debra Schwendel,
from the Milwaukee office of the IRS and John Keopke,
a member of the Wisconsin Department of Agriculture’s
Working Lands Advisory Committee. Twelve hearty
members also found time to attend a Brewer’s game in
the evening and watch as the Brewers jumped out to an
8 run lead — only to escape 8-6 with the tying runs on
base in the 9" inning! (Carl Liegel estimated the
functional obsolescence of Miller Park to be 38%.)

UPCOMING EVENTS

0 July 11-15, 2011
Summer Education Week
Omaha, Nebraska

U September 11-15, 2011
Leadership Institute
Washington, D.C.

U October 18-19, 2011
WC/ASFMRA Fall Meeting
Platteville, WI

U October 24 - 28, 2011
ASFMRA 82" Annual Meeting
Phoenix, AZ

U November 8 -=10, 2011
A-250 Eminent Domain
Lacrosse, WI

Department of Revenue
Database Update

As time permits, we have been working to develop and
maintain the Wisconsin Transfer Return Database as a
subscription service to the membership. The biggest
change in the new search engine will be the ability to
scan the entire state-wide database for the
miscellaneous notes fields. Locating unusual properties
like gravel quarries or golf courses can be greatly
simplified.

Arlin’s student programmer has returned from a year in
ltaly and is hoping to find a Wisconsin farming
opportunity where he can also make use of his cheese
making skills. We are hoping to have a final version of
the enhanced search engine ready by mid-summer.

The next quarterly update to the database should be
available in mid-July. An announcement will appear on
the Chapter home page when the new data has been
posted.



Minutes of the WI ASFMRA Spring Meeting held 1:00 p.m. on 5/10/11

This meeting at the JC Plaza Hotel & Conference Center
in Johnson Creek was called to order by Pres. Paul
Bunczak. First order of business was the election. Paul
named the current officers and board members stating
we need four (4) board members and three elected
officers. Positions needing to be filled are the Vice
President and 2 board members. Bill Steigerwaldt was
nominated by the nominating committee for the VP.
Dulcie Anderson made, and Ron Rasmussen seconded
the motion to close the nominations and cast a
unanimous ballot. Motion passed. Nominating
committee submitted Jim Rawson and Dennis Badtke to
be on the board for two (2) year terms. Dave Kluck
made the motion with a second by Mary Lou Kugel to
close the nominations and cast a unanimous ballot for
the pair. Motion passed.

Current officers are; Jim Lau, President - Dulcie
Anderson, President elect - Bill Steigerwaldt , Vice
President — 1 year board members, Tracy Watson-Sutter
and Larry Foltz — 2 year board members, Dennis Badtke
and Jim Rawson — Secretary-Treasurer, Arlin
Brannstrom — past three living presidents, Paul Bunczak
(recording secretary), Lee Jones, and Dave Kluck.

Arlin presented the financial report. The Chapter has $$
to do something with. Ideas to be brought to the
membership that were discussed include: 1) Move more
to the UW Foundation for Scholarships 2) Offer
membership paid trip to Leadership Institute in
Washington, DC (Dow covers % expense) ours would be
about $1,500 per person 3) Paid trip to ASFMRA
National meeting in Phoenix, AZ 4) Giving more S$S$ to
the ASFMRA Education Foundation

Motion was made by Jim R. to fund $1,500 each for 2
members (first 2 to apply) to attend the Leadership
Institute in Washington D.C. on Sept. 11 — 15, 2011.
Second by Lee J — motion passed.

Larry F. made a motion to contribute an additional
$15,000 to the State UW Foundation for Scholarships.
Second by Jim R. Discussion followed — vote taken with
motion passing.

We then had a discussion concerning who the WI
Chapter will pay to go to the National Convention. It is
the President elect — cost is about $2,000. Jim R. made
motion for chapter to fund the first chapter member
wanting to go, besides the pres elect - then withdrew
this motion and made the following motion. The
chapter to subsidize $2,000 total for all those in the
chapter (other than pres elect) to go to the National

Convention October 22 — 28 in Phoenix. Ed T. made the
second — Carried.

Summer Education week will be in Omaha July 11 — 15.
Arlin will be taking our 3 Scholarship recipients to this.

Discussion about the MN chapter wanting our chapter
to ‘help’ in hosting a 3 day Cost Approach class in
Lacrosse Nov 8 -10. This class would mainly be intended
for those needing pre-licensing hours and those going
toward their ARA. Arlin will check into this.

Our Chapter Fall Meeting and tours will be on October
18 with an 8 hour Cost Approach seminar to be on the
19. Justin Bierschwale will be the instructor.

The Sweetheart dinner will be the 2na week in February.
There will be a USPAP update class held.

The appreciation gavel was presented to Paul B. with
Jim L. now the President.

An Illinois Chapter member showed us the book that
the Ill chapter prepares annually showing lllinois
Farmland values and Lease Trends. About 2,000 of them
get mailed to lawyers, CPA’s and other professionals
dealing with agriculture. The chapter makes money by
selling ads.

Motion made by Dulcie A. with a second from Paul B. to
adjourn the meeting. Meeting ended.

Jim L. then showed the chapter the quilt that was
purchased at Education Foundation Auction by our
chapter at last year’s National Convention. This quilt will
be ‘donated’ to a WI chapter member at this falls
meeting.

Respectfully submitted:
Lee Jones, Recording Secretary
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All Chapter members are reminded that the ASFMRA
Summer Education week will again be held in Omaha
the week of July 10-14. This will be the 4™ year the
ASFMRA has hosted a week of workshops and seminars
in the Midwest. Arlin will be taking 3 UW students to a
special session for careers in professional farm
management and rural appraisal. We hope to see some
other Wisconsin members at the meetings! Details
about the course offerings and schedules are available
from the ASFMRA website: http://www.asfmra.org

Fall Meeting 2011

Update

Mark your calendars for the Wisconsin Chapter Cost
Approach Seminar on October 18 and the fall meeting
on October 19. Justin Bierschwale from Texas will
conduct an 8 hour cost approach class and Bill Mergen
and his planning committee will have more details
available shortly regarding the fall meeting agenda.

A250 Course to be
offered in Wisconsin!

The Wisconsin and Minnesota Chapters have arranged
to co-host the 22 hour ASFMRA Eminent Domain course
in La Crosse November 8-10. This is a three day course
which is normally only offered in Denver, Co. If you are
interested in pursuing a certified general designation or
enhancing your appraisal skills, this course is for you!
Mr. Brett Stanger, ARA from LeMoine Realty and
Appraisal in Twin Falls, ID will be the instructor.

nomics

AgroNomics...  VISION
2012
A US Ag Investment

Conference

October24 -28, 2011 A Phoeni x,

In Conjunction with the ASFMRA 82nd
Annual Meeting

Details about the course offerings and schedules
are available from the ASFMRA website:
http://www.asfmra.org
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The Chapter is always looking for a few good new members.
Please welcome the following new members so far in 2011!

Heidi Zahn Teresa DeMuri

Badgerland Financial Services USDA — Forestry Service
N5776 CTH D 5638 Forestry Drive

Fond Du Lac, WI 54935 Florence, WI 54121
920.922.3940 ext 2161 715.528.4464 ext 146

Kayla Schmidt Brent Wiest

United FCS Badgerland Financial Services
405 W Prairie View Road 9185 Old Pitosi Road
Chippewa Falls, WI 54729 Lancaster, WI 53813
715.842.2211 608.723.4115

WC/ASFMRA Board Results

Following a hotly contested race, the following Chapter members were announced
as the 2011/12 WC/ASFMRA Board

NAME TERM TITLE PHONE #

Paul Bunczak 1 year Recording Secretary 715.355.9292

Jim Lau 1year President 715.842.2211 ext. 6341
Dulcie Anderson 1 year President Elect 715.307.5100

Bill Steigerwaldt 1 year Board Member 715.358.0600

Tracy Watson Sutter 1 year Board Member 920.836.1956

Jim Rawson 2 years Board Member 608.836.3770

Dennis Badtke 2 years Board Member 920.922.3940

Arlin Brannstrom Appointed Secretary / Treasurer 608.516.7989

Please feel free to call or contact any Board Member with concerns or
guestions you may have!

Do you have any news, articles, photos, or ideas for future newsletters? Please contact Dulcie Anderson at
dulcie.anderson@agstar.com




